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(Yen amounts are rounded down to millions, unless otherwise noted.) 

1. Consolidated financial results for the fiscal year ended May 31, 2022(from June 1, 2021 to May 31, 
2022) 

(1) Consolidated operating results (Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 

Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

May 31, 2022 10,354 18.1 1,437 46.2 1,614 40.1 1,170 42.3 

May 31, 2021 8,765 3.2 983 38.2 1,152 37.2 822 38.1 

Note: Comprehensive income For the fiscal year ended May 31, 2022: ¥1,387 million [22.0%] 
For the fiscal year ended May 31, 2021: ¥1,137 million [125.7%] 

 

 
Basic earnings  

per share 
Diluted earnings  

per share 
Return on equity 

Ratio of ordinary 
profit to total assets 

Ratio of operating 
profit to net sales 

Fiscal year ended Yen Yen % % % 

May 31, 2022 165.23 － 8.2 9.0 13.9 

May 31, 2021 116.15 － 6.2 6.9 11.2 

Reference: Share of profit (loss) of entities accounted for using equity method 
For the fiscal year ended May 31, 2022: ¥36 million 
For the fiscal year ended May 31, 2021: ¥31 million 

(2) Consolidated financial position 

 Total assets Net assets Equity-to-asset ratio Net assets per share 

As of Millions of yen Millions of yen % Yen 

May 31, 2022 18,509 14,966 80.4 2,101.38 

May 31, 2021 17,235 13,862 80.0 1,947.95 

Reference: Equity 
As of May 31, 2022: ¥14,882 million 
As of May 31, 2021: ¥13,795 million 



 

 

(3) Consolidated cash flows 

 
Cash flows from 

operating activities 
Cash flows from 

investing activities 
Cash flows from 

financing activities 

Cash and cash 
equivalents at end of 

period 

Fiscal year ended Millions of yen Millions of yen Millions of yen Millions of yen 

May 31, 2022 942 △708 △532 3,135 

May 31, 2021 1,577 △1,486 △370 3,247 

 

2. Cash dividends 

 

Annual dividends per share 
Total cash 
dividends 

(Total) 

Payout ratio 
(Consolidated) 

Ratio of 
dividends to 

net assets 
(Consolidated) 

First 
quarter-end 

Second 
quarter-end 

Third 
quarter-end 

Fiscal  
year-end 

Total 

 Yen Yen Yen Yen Yen Millions of yen % % 

Fiscal year ended  
May 31, 2021 

－ 20.00 － 20.00 40.00 283 34.4 2.1 

Fiscal year ended  
May 31, 2022 

－ 20.00 － 20.00 40.00 283 24.2 2.0 

Fiscal year ending  
May 31, 2023 
(Forecast) 

－ 20.00 － 20.00 40.00  23.9  

 
 

3. Forecast of consolidated financial results for fiscal year ending May 31, 2023 (from June 1, 2022 to May 
31, 2023) 

 (Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit 
Profit attributable to 

owners of parent 

 Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

Half year 5,295 6.1 805 6.6 870 5.5 600 △1.0 

Full year 10,680 3.1 1,550 7.8 1,700 5.3 1,185 1.3 

 

 
Basic earnings  

per share 
 

 
 

 Yen    

Half year 84.71    

Full year 167.32    

 



 

 

* Notes 

(1) Changes in significant subsidiaries during the period (changes in specified subsidiaries resulting in the change 
in scope of consolidation): None 

(2) Changes in accounting policies, changes in accounting estimates, and restatement 

(i) Changes in accounting policies due to revisions to accounting standards and other regulations: Yes 

(ii) Changes in accounting policies due to other reasons: None 

(iii) Changes in accounting estimates: None 

(iv) Restatement: None 

(3) Number of issued shares (common shares) 

(i) Total number of issued shares at the end of the period (including treasury shares) 

As of May 31, 2022 7,552,628 shares 

As of May 31, 2021 7,552,628 shares 

(ii) Number of treasury shares at the end of the period 

As of May 31, 2022 470,450 shares 

As of May 31, 2021 470,375 shares 

(iii) Average number of shares outstanding during the period 

Fiscal year ended May 31, 2022 7,082,206 shares 

Fiscal year ended May 31, 2021 7,082,292 shares 

 

[Reference] Overview of non-consolidated financial results 

1. Non-consolidated financial results for the fiscal year ended May 31, 2022 (from June 1, 2021 to May 31, 
2022) 

(1) Non-consolidated operating results (Percentages indicate year-on-year changes.) 

 Net sales Operating profit Ordinary profit Profit 

Fiscal year ended Millions of yen % Millions of yen % Millions of yen % Millions of yen % 

May 31, 2022 8,829 14.6 1,262 40.7 1,401 33.4 1,032 37.7 

May 31, 2021 7,703 4.4 897 36.2 1,050 33.8 749 33.4 

 

 
Basic earnings  

per share 
Diluted earnings  

per share 
  

Fiscal year ended Yen Yen   

May 31, 2022 145.77 －   

May 31, 2021 105.89 －   

 

(2) Non-consolidated financial position 

 Total assets Net assets Equity-to-asset ratio Net assets per share 

As of Millions of yen Millions of yen % Yen 

May 31, 2022 15,989 12,703 79.4 1,793.67 

May 31, 2021 15,267 12,053 79.0 1,701.95 

Reference: Equity 
As of May 31, 2022: ¥12,703 million 
As of May 31, 2021: ¥12,053 million 

 
 
 



 

 

3. Forecast of Non-consolidated financial results for fiscal year ending May 31, 2023 (from June 1, 2022 to 
May 31, 2023) 

 (Percentages indicate year-on-year changes.) 

 Net sales Ordinary profit 
Profit attributable to 

owners of parent 
Basic earnings  

per share 

 Millions of yen % Millions of yen % Millions of yen % Yen 

Half year 4,515 4.0 775 8.9 545 2.5 76.95 

Full year 9,050 2.5 1,445 3.1 1,015 △1.7 143.31 

 
* Financial results reports are exempt from audit conducted by certified public accountants or an audit 

corporation. 
 
* Proper use of earnings forecasts, and other special matters 

The statements regarding the future, such as the business forecast, described in this material are based on the 
information currently available to the company and certain assumptions that the company deems reasonable. 
Actual results could significantly differ from the above forecasts due to various factors. 


